
UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF GEORGIA

GAINESVILLE DIVISION

IN RE: : CASE NO. 08-20355-reb
:

CORNERSTONE MINISTRIES :
INVESTMENTS, INC., :

: CHAPTER 11
DEBTOR. :

ORDER GRANTING MOTION OF THE UNITED STATES TRUSTEE FOR
AN ORDER DIRECTING THE APPOINTMENT OF AN EXAMINER

Upon the motion of the United States Trustee pursuant to 11 U.S.C. § 1104(c)(2) for the

appointment of an examiner, it is hereby ORDERED that:

1. The United States Trustee is directed to appoint an examiner pursuant to 11 U.S.C.

§ 1104(c)(2), subject to the approval of this Court.

2. The scope of the examiner’s investigation shall be as follows: 

a) Investigating the sequence of event that led to the Debtor’s shift from making loans

to churches and non-profit organizations to making loans to for-profit developers;

b) Investigating whether and to what extent the Debtor’s shift from making loans to

churches and non-profit organizations to making loans to for-profit developers was motivated

IT IS ORDERED as set forth below:

Date: December 23, 2008
_________________________________

Robert E. Brizendine
U.S. Bankruptcy Court Judge

_______________________________________________________________
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or otherwise characterized by self-dealing on the part of its officers, directors and/or other

insiders; and

c) Investigating whether and to what extent purchasers of Debtor’s bonds may have

causes of action against brokers and others related to sale of the bonds.

3.  The Debtor and the Official Committee of Creditors Holding Unsecured Claims (the

“Committee”) appointed in the case shall cooperate with the examiner in an effort to enable the

examiner’s investigation to be completed as quickly and expeditiously as possible.

4. In conducting the investigation contemplated by this Order, the examiner shall avoid

duplicating the investigation already completed by the Committee and shall take full advantage of

discovery previously obtained by the Committee where such discovery is made available to the

examiner by the Committee. 

5. The examiner shall file with the Court as soon as practicable after his or her appointment

an interim report and a budget setting forth all anticipated fees and costs of the examiner, including

if appropriate, retaining counsel or other professionals to assist with the examiner’s investigation.

On notice to the Debtor, the Committee, the United States Trustee, and the examiner, the Court shall

thereafter approve a budget for the examiner in such amount as the Court deems necessary and

appropriate, provided, however, that the examiner may thereafter seek an order expanding the budget

upon notice to the Debtor, the Committee and the United States Trustee.

END OF DOCUMENT

Signatures on Next Page
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Prepared and presented by:

                  /s/                                            
James H. Morawetz
Georgia Bar No. 521900
Trial Attorney
Office of the United States Trustee
362 Richard Russell Building
75 Spring Street, SW
Atlanta, GA 30303
Tel: (404) 331-4437
E-mail: jim.h.morawetz@usdoj.gov

DISTRIBUTION LIST

Pursuant to Local Rule 9013-3(d)(2) for the United States Bankruptcy Court, Northern
District of Georgia, the Clerk of the Court is directed to serve a copy of this order on the following:

J. Robert Williamson, Esq.
John T. Sanders, IV, Esq.
Scroggins and Williamson
1500 Candler Building
127 Peachtree Street, NE
Atlanta, GA 30303 

Dennis J. Connolly, Esq.
Matthew W. Levin, Esq.
William Stewart Sugden, Esq.
Alston & Bird LLP
1201 W. Peachtree Street
Atlanta, GA 30309 

James H. Morawetz, Esq.
Office of the United States Trustee
362 Richard Russell Building
75 Spring Street, SW
Atlanta, GA 30303
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